
Start-Up  
Income Protection
If you mean business,  
you’ll be ready for anything
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Starting a new business is challenging 
enough, without having to worry about 
how you’ll cope if you’re unable to work, 
due to illness or injury. Now you don’t 
have to.
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Sovereign’s Start-Up is an easy and affordable 
income protection product designed to cover the 
newly self-employed* while you’re getting your 
business off the ground. No financial records are 
required and if you suffer total disability due to 
illness or injury, Sovereign will pay an agreed 
monthly benefit.

Running your own business may provide greater 
freedom and independence, but you also have 
more responsibilities than you would as an 
employee. Disadvantages may include not having 
a regular income, having to arrange your own 
sick pay and superannuation, and probably 
having to work long hours.

If you’re going it alone, are you prepared for 
all eventualities? Could you afford to be ill for 
several months or suffer an injury that puts you 
out of action and needing expensive hospital 
treatment? Would you have sufficient income to 
pay the bills and provide for your family?

If you’re serious about success, attending to 
your insurance needs is an important part of 
getting ready for self-employment.



WHAT’S SPECIAL ABOUT START-UP  
INCOME PROTECTION?

Until now, agreed value income protection was 
available only to those who had been self-employed 
for three years, providing they had adequate 
financial records. As a consequence, newly  
self-employed people had been unable to get 
income protection to protect one of their greatest 
assets – their income.

Now, Sovereign’s Start-Up Income Protection 
can provide assurance while you’re getting your 
business off the ground, and financial records are 
not required.

Start-Up Income Protection also offers you the  
opportunity to upgrade to our more comprehensive 
TotalCare package.
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1 in 9 men will be disabled and off work for more than 
12 months before age 65.

DID YOU KNOW?

1 in 5 women will be disabled and off work for more 
than 12 months before age 65.

(Insurance Alert, Winter 2000)

Paying the bills when you can’t 
If you suffer total disability as a result of sickness 
or injury, Start-Up Income Protection can provide 
an agreed value monthly benefit. You can choose 
to receive either $2,500 or $4,000, over a six 
or 12-month period (after a waiting period). 
Meanwhile, the built-in Waiver of Premium Benefit 
means you don’t need to worry about paying your 
monthly premium while you’re not earning.

A policy that grows with your business 
Start-Up Income Protection has a three-year 
policy term, which allows you time to get your 
business up and running, and your financial 
information together. At any time after 12 
months, and providing you have two full years of 
financial evidence, you can choose to upgrade to 
Sovereign’s TotalCare Disability Income  
Protection Benefit†.

Rehabilitation 
In the event of an illness or injury claim, you’ll 
have a case manager who’ll manage and  
co-ordinate your rehabilitation, and you’ll receive 
expert care and advice from specialist healthcare 
professionals.

Flexible cover to suit every situation 
We’ve designed Start-Up Income Protection to 
fit with our other lifestyle protection products. 
According to your situation and needs, you may 
wish to consider taking out TotalCare Life Cover, 
Total Permanent Disablement, Living Assurance, 
Business Overheads, Locum Cover, Absolute 
Health insurance or Accidental Death cover to 
complement your Start-Up Income Protection.



Are you relying solely on ACC cover in your time of 

need? Under the ACC structure, if you’re self-employed 

and are unable to work due to an accident, you may 

need to provide comprehensive financial information 

before you receive any kind of weekly compensation. 

In addition, ACC does not cover you if you’re unable 

to work due to sickness. What’s more, there’s no 

guarantee that ACC will pay out – little comfort when 

you’ve just started up your own business.
 
AND DID YOU KNOW? 

51% of males will suffer a critical illness 
before the age of 70.

33% of females will suffer a critical illness 
before the age of 70.

(GenRe LifeHealth Australia, 2005)
 
FINANCIAL INFORMATION ACC  
MIGHT REQUIRE:

• Confirmation of your GST registration

• Bank statements or accounts relating to the 
 business, showing income and expenditure

• A letter from the bank confirming the existence of 
 the business and its operator

• Letters from clients confirming goods or  
 services provided

• A letter from your accountant confirming the 
 existence and operation of the business

• Proof of purchase of goods for your business.
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“I’m alright, I’ve got  
ACC cover…”

With ACC, if your business continues to operate, your 
weekly compensation payments can be affected.

Start-Up Income Protection, on the other hand, can 
provide you with the assurance that if you suffer a 
total disability, you and your business are provided 
for with your chosen benefit.



WHY CHOOSE SOVEREIGN? 
Sovereign is New Zealand’s leading life insurance company. More New Zealanders 
in business are insured with Sovereign than with any other life insurer.

We’ve earned the trust of over 8,000 self-employed operators such as 
accountants, builders, electricians and company directors, since starting out in 
1989. Though we’re the biggest insurer in the market, we pride ourselves on our 
personal service.

In 2006, Sovereign paid out nearly $20 million in disability claims alone. On 
average, Sovereign pays $6.5 million for illness, accident or injury claims every 
month, giving our customers the assurance that we’ll be there to support them 
when they need us.
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* Self-employed for less than 18 months.

† Limited medical underwriting may be required at the time of upgrade. If you are claiming  
 or have claimed under your Start-Up Income Protection Benefit then full medical underwriting 
 will be required to upgrade to TotalCare, and exclusions may apply.

All applications are subject to individual consideration. Special conditions, maximums, exclusions 
or premium loadings may apply. For full details, refer to the policy document which is available 
on request from Sovereign.



Sovereign Assurance Company Limited

Sovereign House 

74 Taharoto Road 

Takapuna, North Shore City 0622

Private Bag Sovereign 

Auckland Mail Centre 1142

Telephone +64 9 487 9000 

Facsimile +64 9 487 8003 

Freephone 0800 500 108 

Freefax 0800 329 768 

enquire@sovereign.co.nz 

www.sovereign.co.nz
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Your accredited Sovereign adviser

Sovereign Assurance Company Limited, the policy insurer, is part of the Commonwealth 
Bank of Australia Group and is a related company of ASB Bank Limited and its 
subsidiaries (the ‘Banking Group’). Neither the Banking Group, the Commonwealth 
Bank of Australia, nor any other company in the Commonwealth Bank of Australia 
Group, nor any of their directors, nor any other person, guarantees Sovereign 
Assurance Company  Limited, or its subsidiaries, nor any of the products issued by 
Sovereign Assurance Company Limited or its subsidiaries.


